Time Reguirad: 15 minutes

Do you ever feel like money terms go right over your head? The reality is that you probably
already know and use a lot of financial vocabulary. Read through the terms below and think
about how they connect to your life.

Terms to Know

How Boes This Relate to Me?

Cost Comparison

Comparing tha cost of two or more
goods or services in an effort to find
the best value.

When Bove you used cost comparison?

Provide an example:

Cost-Benefit Analysis
Anzlyzing whether the cost of an item
is more than, egual to, or less than the

hew&f%f{ that comes from purchasing

@ Lost -~ The price paid for 2 good or
service,

When bove you used cost-benefit analysis?

rovide an example:

Identify something you want to do or purchase;

What is the cosi?

; What is the benefit?
z Benaflt - An sut\_omp t?‘at prometes
well-being.
Calculating Future Expenses identify 2 parsonal gacls. Think about whae! Is needed to accomplish each goal.

identifying the cost of meeting future

needs and geals.

= Zheort-term, maedium-term and
tong-term goals ~ Goals to achieve
over specific periods of Hms,

Short-term goal:

Medium-term goal

Long-term goal:

e

Budge

A plan for future spending and saving,

weighing estimated income against

estimated sxpenses,

= [ncome - Payment received for
goods or services, including
employment.

= Expense - Cost paid to secure a
good or sarvice,

Choose one of vour goals from above ond estimate its expense. Mow much

income do vou estimate will ks needed fo suppert veur goal?
i ¥

Goal

[Glelsi

Estimated {monelory) expense: ®

Estimated income neaded:
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