Time Beguired: 30 minutes

If vou were faced with a major financial decision...would you know what to do? With your
team, read vour assigned scenaric (below) and discuss the financial information and
strategies you would use in that case. Use the websites listed and the handout Meoney
Matters: Know the Lingo to help you form a plan to present to the rest of the class.

Scenario T
Saving for a car

You want to buy a car in the next vear
s¢ you can drive to vowr job and schaol
without relving on family members,

What financizl information do you
nead? '
What financial decision-making
strategies can vou use?

{Cost comparison, cost-benefit
analysis, and calculation of future
expenses or budgsting?)

=

Scenzario Z2:
Saving for colleze

You are a freshman in high school and
have your eve on a college degree, But
college is expensive, especially since
the costs include tuition, food, living
expenses, travel and books. :

YWhat financial information do you

need?

What Hnanclal decision-maldng
strategies can you use?

{Cost comparison, cost-benefit
analysis, and calculation of future

expenses or budgeting™)

The websiles below will help with vour research

Scenario 3:

Buying a cell phone plan

It's time o buy a new cell phone plan,
znd vou will be paving for this one
yourself. The providers offer a lot of
opfé_ans, and vour budget is limited.
What financizf information do g*éaaz
nead? ‘

What financial decision-maldng
ctrategies can you use?

(Cost comparison, cost-benefit
analysis, and calculation of future
expenses of budgeting?}

Car Buying Hesources
¢ Edmunds.com

@ kbb.com

College Cost Resources
= coliegeboard.org

= finaid.org

Cell Phone Plon Resources
= myrateplan.cem

= phanedog.com
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